





Issuing and Acquiring: Profit ratios EU-25, 2004
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Profit ratios with and without interchange fee, EU-25, 2004

O Profit rate with IF
O Profit rate without IF
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Weighted Average MSC Rates Charged per Country for MasterCard and Visa Credit
Cards, 2004, %
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Comparison of Weighted Average MSC levels Charged on Credit and Debit Cards to Larger and Smaller

Merchants across EU-25, 2004, %

@ Larger Merchants

m Smaller Merchants

MasterCard

American Diners Club JCB Maestro Visa Debit National Debit
Express

Payment Card Networks



Weighted Average Domestic Interchange Fees Charged to Acquirers on
MasterCard and Visa Credit Cards, %, 2004
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EU Weighted Average Cross-Border Interchange Fee - Visa vs MC, 2000-2004,
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Country-average fee per credit card, 2004

@ MasterCard
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Average fee
=24 Euro
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Growth in Turnover of Merchants Acquired Under Cross-Border Acquiring Licence
(Respondents Only), 2002-2004, %
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